
Adjustments to income (above the line → AGI)

��°ßÓÚº�»ÚÓ:

• ]Ï}�§Ú§Á»}´ +S�

• WÚß��»Ú ´Á}» §»Ú�Ï�ÓÚ

• ��ß�}ÚÁÏ �ïÌ�»Ó�Ó

• �}Ï´ð-ê§Ú¥�Ï}ê}´ Ì�»}´Úð

• ½ SE tax

• Pre-2019 alimony

MAGI = �$+ + ��ÏÚ}§» }��-�}�²Ó;  }Ú�Ó +S� ���ß�Ú§Á»Ó, ��ß�}Ú§Á» �Ï��§ÚÓ, P]� }»� �]�

Rates (2025): ÁÏ�§»}Ïð 10%–37%; ´Á» -Ú�Ïº �}Ì§Ú}´  }§» (¥�´� >1 yr) 0/15/20%

Social Security taxability

Combined income = �$+ + »Á»Ú}ï}�´� §»Ú�Ï�ÓÚ + ½ Á� WW ��»�fiÚÓ

Filing status Combined income Taxable

Single b»��Ï $25,000 ?Á»�

Single $25,000–$34,000 bÌ ÚÁ 50%

Single Eé�Ï $34,000 bÌ ÚÁ 85%

MFJ b»��Ï $32,000 ?Á»�

MFS, ´§é§»  ê§Ú¥
ÓÌÁßÓ�

$0 Ú¥Ï�Ó¥Á´� bÌ ÚÁ 85%

Senior deduction: �ïÚÏ} $6,000 Ì�Ï Ì�ÏÓÁ» } � 65+ (2025–

2028), §Ú�º§õ§»  ÁÏ »ÁÚ; Ì¥}Ó�Ó ÁßÚ }�Áé� MAGI $75,000 /
$150,000 MFJ

Retirement distributions

Traditional IRA: �ß´´ð Ú}ï}�´� §� »Á �}Ó§Ó

Roth: Ú}ï-�Ï�� §� Îß}´§fi�� (5-year Ïß´�)

SEP, SIMPLE, 401(k), 403(b): �ß´´ð Ú}ï}�´� ß»´�ÓÓ Ú¥�Ï� §Ó
}ÿ�Ï-Ú}ï �}Ó§Ó

Trump accounts (E����): Ú}ï-����ÏÏ�� +S� �ÁÏ º§»ÁÏÓ

• $1,000 ����Ï}´ Ó��� (�ÁÏ» 2025–2028)

• ?Á �Á»ÚÏ§�ßÚ§Á»Ó ���ÁÏ� July 4, 2026; Ú¥�» $5,000/ðÏ ´§º§Ú

• �ÿ�Ï 18, ÚÏ}�§Ú§Á»}´-+S� Ïß´�Ó (10% Ì�»}´Úð ���ÁÏ� 59½)

Required minimum distributions

�� §» }Ú } � 73 (�ÁÏ» 1951–1959) ÁÏ 75 (�ÁÏ» 1960+)

#§ÏÓÚ S>� º}ð �� ����ÏÏ�� ÚÁ April 1 Á� Ú¥� »�ïÚ ð�}Ï

WÚ§´´-êÁÏ²§»  �ï��ÌÚ§Á» §� »ÁÚ } >5% owner

Uniform Lifetime Table (°Á§»Ú Ú}�´� §� Ú¥� ÓÌÁßÓ� §Ó >10
ð�}ÏÓ ðÁß» �Ï)

>§ÓÓ�� S>�: 25% �ï�§Ó� (10% §� fiï�� ê§Ú¥§» 2 ð�}ÏÓ);
Form 5329

Capital gains and losses

Short-term (¥�´� ≤1 yr): ÁÏ�§»}Ïð Ï}Ú�Ó. Long-term (>1 yr):
�}Ì§Ú}´  }§» Ï}Ú�Ó

?�Ú �}Ì§Ú}´ ´ÁÓÓ ���ß�Ú§Á» ´§º§Ú�� ÚÁ $3,000/yr; �ï��ÓÓ
�}ÏÏ§�Ó �ÁÏê}Ï�. Sch D / Form 8949

Amount realized = é}´ß� Ï���§é��; amount recognized
(Ú}ï}�´�) = Ï�}´§õ�� − (�}Ó§Ó + Ó}´� �ïÌ�»Ó�Ó)

Wash sale: ´ÁÓÓ disallowed §� } Óß�ÓÚ}»Ú§}´´ð §��»Ú§�}´
Ó��ßÏ§Úð §Ó Ï�ÌßÏ�¥}Ó�� ê§Ú¥§» 30 days; Ú¥� �§Ó}´´Áê�� ´ÁÓÓ
§Ó }���� ÚÁ Ú¥� »�ê �}Ó§Ó. Does not apply to digital assets

Inherited securities basis = FMV at date of death

Personal-use §Ú�ºÓ:  }§»Ó Ú}ï}�´�, ´ÁÓÓ�Ó not ���ß�Ú§�´�

Digital assets and installment sales

Digital assets = ÌÏÁÌ�ÏÚð (»ÁÚ Ó��ßÏ§Ú§�Ó); Ú}ï�� Á» Ó}´� ÁÏ
�ï�¥}» � }»� ê¥�» Ï���§é�� é§} �ÁÏ², ÓÚ}²§»  ÁÏ º§»§» ;
Form 8949 → Sch D; 1099-DA

Installment sale (Form 6252): Ú}ï}�´�  }§» �}�¥ ð�}Ï =
Ì}ðº�»Ú × gross profit % ( ÏÁÓÓ ÌÏÁfiÚ ÷ �Á»ÚÏ}�Ú ÌÏ§��)

Rental and pass-through income

Rental (Sch E): Ì}ÓÓ§é�; $25,000 ´ÁÓÓ }´´Áê}»�� } }§»ÓÚ
ÁÏ�§»}Ïð §»�Áº�, Ì¥}Ó�� ÁßÚ }Ú MAGI $100,000–
$150,000

Real estate professional: ≥750 hrs }»� >½ Á� êÁÏ²§»  Ú§º�
§» Ï�}´ �ÓÚ}Ú�

W�Ïé§��Ó Ï�»Ú�� ê§Ú¥ §Ú (º�}´Ó, ´}ß»�Ïð) → Sch C + SE tax

Vacation home Ï�»Ú�� ≤14 days: §»�Áº� »ÁÚ Ú}ï}�´�,
�ïÌ�»Ó�Ó »ÁÚ ���ß�Ú§�´�

Schedule K-1: Ï�ÌÁÏÚÓ } Ì}ÓÓ-Ú¥ÏÁß ¥ Áê»�Ï’Ó Ó¥}Ï�
(Ì}ÏÚ»�ÏÓ¥§Ì, W �ÁÏÌ, �ÓÚ}Ú�, ÚÏßÓÚ)
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Adjustments, retirement
and investments
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